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THE-jHUINE. 



MEETING AT NIGHT. 

The gray sea and the long black land, 
And the yellow half-moon large and low, 

And the startled little waves that leap ' 

In fiery ringlets from their sleep, 
As I gain the cove with pushing prow, 

And quench its speed in the slushy sand, 

Then a mile of warm sea-scented beach : 
Three fields to cross, till a farm appears : 

A tap at the pane — the quick, sharp scratch 

And blue spurt of a lighted match — 
And a voice less loud, through its joys and fears, 

Than the two hearts beating each to each ! 

— Robert Browning. 

PUBLISHERS' CORNER. 



THE GRIEFS OF THE GREA T WESTERN. 

The history of the Great Western Life Insur- 
ance Company, of New York, from its birth, 
under lucky stars, to the present time, though, 
perhaps, not as interesting as " Gibbon's Decline 
and Fall of the Great Western Empire," is not 
without a moral lesson for insurers and insurance 
companies. 

One of the original aims of this somewhat re- 
markable institution was to unite the good fea- 
tures of all the companies, and hence the non- 
forfeiture law of Massachusetts was, among other 
regulations, adopted. This company considered 
"notes as good as cash," and professed to be the 
most liberal " note company " then in existence. 
The aim of the company was to do an enor- 
mous business; and, surely, it ought to have 
been done, with these valuable features to recom- 
mend it to public favor. Such business did not 
come to the company, however, and the hours 
spent poring over the policy ledger, waiting for 
the thousandth number to be reached, were many 
and long. One of the best workers left the con- 
cern amicably, and started a competing company, 
with what success the report for 1870 will soon 
show; and a professor of penmanship, " a shrewd 
and liberal advertiser," was made secretary. Amid 
pressing duties, he found time to make the books 
look nicely, which was an excellent feature not 
originally claimed by the company. 

We think the fatal mistake was in laying too 
much stress on matters of minor importance. A 
pen for the secretary may be necessary and prop- 
er, but life insurance men generally succeed best 
on open air and active exercise. At all events it is 
very evident that while the one continued to flour- 
ish the greater portion of the stock was lost. 

Nearly two years since we took occasion to speak 
of this company, ' ' only great in that strange spell 
— a name," in these columns, critcising sharply 
a particular piece of extravagance, in the shape 
of an advertisement, for which a gorgeous and ex- 
pensive steel-plate engraving had been made, and 
we intimated that the company might come to grief 
at no distant day. A then brave defender took up 
the gauntlet and in his columns praised the com- 
pany and its officers ; but, in a recent issue of the 
same paper, we find that he holds nearly the same 
opinion now which he held then. Suffice it, then, 
to say that a receiver has been appointed, but the 
public will ask, ail io>w, were there not receivers 
enough in the concern already? Have not the 
corps of officers and agents ever been receivers, 
gladly and willingly, of all the premiums paid, the 
interest on the aforesaid notes, as well as the in- 
terest on bonds and mortgages held in not over- 
abundant quantity by this would-be monarch of 
corporations ! 

' A miller separates the bran from the ground 
grain, and, we presume, the Miller who is grind- 
ing "slowly but exceeding small," will soon find 
enough good grain to satisfy the claims of the 
not numerous policy-holders. After paying all 
other obligations, the stockholders will come out 
with a considerable loss on their original invest- 
ment, " sadder, if not wiser men." 



Disputed Policies.— The total amount of 
death claims paid by the sixty-three life insurance 
companies, doing business in the United States, 
during the last year, was $15,248,760.98. The 
amount of claims resisted was only $278,039, 
or about one fifty-fifth of the whole. Of this 
amount $100,500 was resisted by a single com- 
pany ; $73,000 by two others ; $55,500 by five 
others ; $40,000 by seven others, and the balance, 
$9,039, by five others. It thus appears that the 
whole business of resisting claims belonged to 
twenty companies, while forty-three companies 
paid all their loses promptly, without resisting a 
single claim. 

The Republic Life Insurance Company 
of Chicago, whose New York office is at No. 243 
Broadway, we understand is about so establish a 
local board of directors in this city. As the Presi- 
dent, Mr. John V. Farwell, the well-known head 
of the great Chicago Dry Goods House will come 
here in person to place a half million of the stock, 
we have no doubt that the New York Board will 
consist of solid men. This Company has done a 
remarkably fine, business considering its youth — 
but this may be accounted for by its large capital, 
influential and well known officers, and a liberal, 
yet safe policy, with agents. Good agents can 
obtain liberal terms by applying at the New York 
office. 



Thb New Erie Sleeping Coach.— The 
coach is warmed by Baker's patent' hot water 
furnace, which is so constructed that, in the event 
of an accident, the fire, will not be communicated 
to the surrounding wood. Fifty persons can be 
accommodated in each car. The Erie and Atlan- 
tic Sleeping Coach Company have planted thirty 
eight thousand dollars in this marvel of the car 
kind. Whether it will blossom into handsome 
returns would seem to admit of no doubt, when it 
is remembered that the charges on these are the 
same that are made in the common coaches. 



FINANCIAL. 



BROWN BROTHERS & CO., 

59 WALL ST., N. Y. 

Bills of Exchange on Great Britain and Ireland 
Commercial and Traveling Credits issued, availa- 
ble in any part of the world Telegraphic Trans- 
fers of Money made to and from London and Liver- 
pool. Advances made on Cotton and other produce. 



Banking House of HEN RY CLEWS & CO., ) 
32 Wall St., N. Y. j 

Letters of Credit for travelers, also Commercial 
Credits issued through Messrs. Clews, Habicht & Co.. 
London, and their correspondents available through- 
out the world. 

Bills of Exchange on the Imperial Bank of London. 
National Bank of Scotland, Provincial Bank of Ireland, 
and all their branches. 

Drafts and Cable Transfers on Europe, San Fran- 
cisco, and the West Indies. 

Interest allowed on daily balances of deposit ac- 
counts ; Certificates of Deposit issued ; Notes, Drafts 
and" Coupons collected j advances made against mer- 
chandise and approved collaterals. 

Orders executed for Investment Securities and 
Railroad Iron. 



Lock wood & Co., 

BANKERS, 

94 BROADWAY, 
Transact a General Banking Business, including 
the purchase and sale of Government and State 
Bonds, Railroad Stocks and Bonds, and other 
securities, on commission. 



BANKING HOUSE OF 

GEO. OPDYKE & CO. 

25 Nassau St., cor. Cedar. 

DEPOSITS received from Individuals, Firms, 
Banks, Bankers, and Corporations„subjeot to check at 
sight, and interest. allowed at the rate of Four per 
cent, per annum. CERTIFICATES OF DEPOSIT 
issued, bearing Four per cent, interest, payable on 
demand, or after fixed dates. COLLECTIONS made 
on all accessible points in the United States, Canada 
and Europe. Dividends and Coupons also collected, 
and all most promptly accounted for. ORDERS 
promptly executed, for the purchase and sale of Gold ; 
also. Government and other Securities, on commis- 
sion. INFORMATION furnished, and purchases or 
exchanges of Securities made for Investors. NEGO- 
TIATIONS of Loans, and Foreign Exchange effected. 



SPECIAL NOTICES. 



A.l. Stewart & Co. 

are offering in their retail store the largest, most 
important, and cheapest stock of 

DR Y GOODS, 

Housekeeping &■» House-furnishing Goods 

Carpets, Curtain Materials, Furniture 

Coverings, Etc., Etc., Etc., 

that has ever been offered in this city. Please call 
and examine. 

BROADWAY, FOURTH AVENUE, 
NINTH AND TENTH STS. 



FINE BRONZES 

IN NEW COLORS. 

Porcelain Jardinieres & Etageres. 
CRYSTAL VASES, 

Of- Elegant Designs and Rich Colors. 

Solid Silver Ware, Fine Jewelry, etc. 

Schuyler, Hartley & Graham, 

22 John St. and 19 Maiden Lane. 



SARONY&CO. 

PHOTOGRAPHERS, 

680 Broadway. N. Y. 



Napoleon Sarony. 



Alfred S. Campbell. 



PRANG'S CHROMOS, for Holiday Presents, $1 00 
PRANG'S CHROMOS, for Holiday Presents, 2 00 
PRANG'S CHROMOS, for Holiday Presents, 3 00 
PRANG'S CHROMOS, for Holiday Presents, 4 00 
PRANG'S CHROMOS, for Holiday Presents, s 00 
PRANG'S CHROMOS, for Holiday Presents, 6 00 
PRANG'S CHROMOS, for Holiday Presents, 7 S o 
PRANG'S CHROMOS, for Holiday Presents, 12 00 
PRANG'S CHROMOS, for sale in aU Art stores 
throughout the world. 
^6^"Send for Prang's Christmas Iournal, contain- 
ing Price List and Illustrations. Mailed free, on re- 
ceipt of postage stamp, by L. PRANG & CO., 

Boston, Mass. 



E. & H. T. ANTHONY & CO. 

HAVE the 

Finest Assortment in the World 

OF 

CHROMOS & FRAMES, 
STEREOSCOPES & VIEWS. 

Photographic Albums 

AT 

No. 59 1 Broadway, 

Opp. Metropolitan Hotel, NEW YORK. 



CU'LBERT & CO., 

Pocket Books, 

24 MAIDEN LANE, N. Y 

Russia Leather Goods, Dressing Cases, Bags, &c. 
WRITING DESKS A SPECIALTY. 



CRAMPTON BROS., 



MANUFACTURERS OF 



SOAPS, SPICES, 

SALERATUS, &C, 
Mills : 2, 4, 6, 8 & 10 Rutgers Place, 

And 33 & 35 JEFFERSON ST., N. Y. 
Office : 84 Front St. Address : P. O. Box 6716. 



FIRE AND MARINE INSURANCE. 



BRANCH OFFICE 



ANDES 

INSURANCE COMPANY, 

CINCINNATI. 

FIRE AND MARINE. 
Cash Capital, $1,000,000. 

Prindle & Mangam, Managers, 

150 BROADWA Y, NEW YORK. 



.ETNA. 
Insurance Company, 

HARTFORD, CONN. ' 
Incorporated 1819. Charter Perpetual 

Cash Capital, . . . $3,000,000.00 
Losses paid in 51 years. 27,000.000.00 

Assets, at Market Value, . 5,744,378.66 
Liabilities, . . .,. 214,372.41 



ARCTIC 



INS. CO. 

Of New York. 

Cash Capital, - - $250,000.00 
No. 112 BROADWAY. 

Chas. Bamburgh, Sec'y. Vincent Tilvoo, Pres't. 



ATLANTIC 

Mutual, Insurance Co. 

NEW YORK. 

Office, 5: Wall Street. 

Organized, 1842. 



Insures against Marine and Inland 
Navigation Risks, 

and will issue policies making loss payable in England. 
Its Assets for the security of its policies are more than 

THIRTEEN MILLION DOLLARS. 

The Company is mutual. Its whole profit reverts 
to the assured, and is divided annually, upon the Pre- 
miums terminated during the year. Certificates for 
which are issued, bearing interest until redeemed. 

J. D. JONES, President, 
Charles Dennis. Vice-Pres't. 
W. H.H. Moore, ad Vice-Pres't. 

J. D. Hewlett, 3d Vice-Pres't. 
J. H. Chapman, Secretary. 



Citizens' Ins. Co. 

156 BROADWAY. N. Y.. 

Issues Participating Policies, entitling the holders to 
THREE-FOURTHS OF THE PROFITS. 



Cash Capital, 
Assets, Jan. 1st, 1870, 



$300,000.00 
684,444-74 



EDW. A. WALTON, Sec. JAS. M. McLEAN, Pres. 



B. S. Walcott, Pres't I. Rbmsbn Lane, Sec'y 

HANOVER 

Fire Insurance Co. 

Office:— 120 BROADWAY, 

(Cor. Cedar Street,) NEW YORK. 

THOMAS JAMES, Actuary. cash assets 

Eastern Agency Dep't. $726,399.94. 



Hartford Steam Boiler 

INSPECTION & INS. CO. 
Capital, $500,000. 



IMPERIAL 

FIRE INSURANCE COMPANY, 

LONDON. 

ASSETS, . over $8,000,000.00 GOLD. 

Chief Office in the U. S. 

40 and 42 PINE STREET. 



The Liverpool & London & 
Globe Ins. Co. 

Assets Gold, $20,400,000. 

" in the 
United States, 3,000,000. 
45 William St. 



MERCANTILE 

Mutual Marine Insurance Co. 

35 WALL ST., NEW YORK. 



ELLWOOD WALTER, President. 

ARCHD. G. MONTGOMERY, Jr., Vice-President. 

ALANSON W. HEGEMAN, ad Vice-Pres't. 

C. y. DESPARD, Secretary. 



NIAGARA 

FIRE INSURANCE CO. 

Cash Capital, $1,000,000. Office. la Wall St. 

H. A. Howe, President. 

P. Notman, Vice-Pres't and Secretary. 



(incorporated 1838.) 

NA FIONA L 

FIRE INSURANCE CO. 

IN THE CITY OF NEW YORK. 

OFFICES, No. 52 WALL STREET. 



CASH CAPITAL, 



$200,000.00. 



Henry T. Drowne, Pres't. Henry H. Hall, Sec'y. 



North American 
FIRE INSURANCE CO. 

Office : 192 Broadway, New York. 

Incorporated, A. D. 1823. 
CASH CAPITAL, - - - - $500,000.00, 

F. H. Carter, Secretary. R. W. Bleecker, Pres't. 
J. Griswold, Gen' I Ag't. W. Blackstone, V.-Pres't. 



THE PACIFIC MUTUAL 

INSURANCE. COMPANY, 

176 BROADWAY, 
Howard Building, NEW YORK. 

ASSETS,- over $i>ooo,ooo. 

MARINE & INLAND INSURANCE. 



Average Annual Profit divided amongst the In~ 
sured, about 30 per cent. A Discount is made in lieu 
of Scnpt, if desired. 



Washington Ins. Co. 

172 BROADWAY, NEW YORK. 



CASH CAPITAL, - 
ASSETS, Feb. 1, 1870, 



$400,000.00. 
■ 801,000.00. 



Wm. K. Lothrop, Sec. Geo. C. Satterlbb, Pres't. 
Wu. A. Scorn, Ass" t Sec. Henry Weston, V.-Prest. 

Cash Capital. Scrip Participation. 



